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On Sept. 2, Rolando Ramirez, president of the Central American Economic Integration Bank (BCIE),
called on the five nations to join together in dealing with the foreign debt. The region's debt is
estimated at $20.98 billion, up from $15.441 billion six years ago. Ramirez said the five nations'
governments must continue efforts to cooperate in promoting economic recovery, and present a
united front to the debt problem. He added that economic recovery was impossible as long as "net
financial transfers" to the exterior continue. The bank official pointed out that in the last 12 years,
regional domestic product growth has not kept up with demographic growth. Ramirez said that
between 1979 and 1989, countries in the region accumulated a trade deficit of $12.533 billion, result
of export volume and price decline, and higher oil prices. He added that political and economic
problems in the region have severely affected intra-regional trade, and thus, the five nations'
economies. (Basic data from ACAN-EFE, 09/02/90)
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